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Amnnoragna. Lleab pa6orbr - sonpocvi obecneueHuss npoussoicmseHHO-(HUHAHCOB0I ycmoiivu -
socmu (hyHKUUoHUposarus cybovekmos apapHoii skonomuku pewuora. Merogororna nmposege-
mua Hccaegosanna. Vcnoavsosaror obuenayurole npuemobt U Memogsl SMNUPUUECKOZO UCCACAO-
BAHUSI, CPABHUMEAbHBILL U CUCIMEMHBIL AHAAUSB TNEOPEMUUECKOZ0 U NPAKMUUECKOZ0 MAINEpUand.
Pesyabrarpr paborpr n obaacrp nx npmamenenns. lloayuennvie 8 cmamove pesyromamot mo-
ym 6bimb UCNO0AB30BAHBL KAK OPUCHMUPbLL B8 X0A€ (hOPMUPOBAHUS UEAEBLIX NPOZPAMM IKOHOMU-
4ecK020 PA3BUMUSL CEAbXOSIMOBAPONPOUSBOAUMENCI PEIUOHOB 8 4ACMU UX (PUHAHCOB020 obecne-
uenusi. Hexomopoie npegcmasaertvie pekoMEHAAUUU U NPEAAONCEHUS MOZYM NOCAYICUMb OCHO-
80U, KOMOPAsi NO3BOAUM OCYUeCmBumo 8vo160p (OpM, MemoJ08 NPUBACUEHUS PECYPCOB U UX
ahhekmusHoz0 ucnoavsosamus xossiicmsyowumu cyboekmamu AIIK, ¢ynkuuorupyowux s
HOBbIX 3KOHOMUueckux ycaosusx. (JcHoBHDIE BbIBOABI H MpeaAONeHHS, ompajcaemvie 8 pabo-
me, Mowym 6blMmb NPUMEHEHbL 8 NPAKMUUYECKOU JESAMEAbHOCMU UCTOAHUMEAbHBIMU 0p2AHAMU
YNpasaeHUsl CeAbCKUM XO3SIUCIMBOM PEZUOHOB.

Karuepbre caoBa: iocysapcmesermoe peyauposamue nPouUsBoCMBEHHO-(PUHAHCOBOI Chepbl
AIIK, ¢opmvl u memogor npusacueHUs (PUHAHCOBLIX PECYPCOB B CCAbCKOC XO3SUCMBO PeLUOHA
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Abstract. The purpose of the work is to ensure the production and financial stability of the
functioning of the subjects of the agrarian economy of the region. Methodology of the study.
General scientific techniques and methods of empirical research, comparative and systematic anal-
ysis of theoretical and practical material were used. The results of the work and the scope of
their application. The results obtained in the article can be used as guidelines during the for-
mation of targeted programs for the economic development of agricultural producers in the regions
in terms of their financial support. Some of the recommendations and proposals presented can
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fective use by the economic entities of the agro-industrial complex operating in the new economic
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tice by the executive bodies of the agriculture management of the regions.
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1. BBenenne

OKOHOMHUYECKOE Pa3BHTHE CEJHCKOTO XO35HCTBAa PErHOHAa HEBO3MOXKHO 0O€3 4eTKOTo rocynap-
CTBEHHOTO PErYJIMPOBaHMS ero (PMHAHCOBOH MOIICPIKKY.

HccnenoBanre NepCeKTUBHBIX HAMIPABICHUH U BO3MOKHOCTEH MPOU3BOICTBEHHO-(DMHAHCOBOTO
obecneuenust AIIK permona, ¢opM 1 MeTOIOB NpHUBIeYeHUS (PUHAHCOBBIX PECYPCOB, UX IPPEKTUB-
HOTO HCIIOJIb30BaHUs CEIbX03TOBAPOIPOU3BOIUTEISIMHU, ()YHKIIMOHUPYIOIIIUMHU B HOBBIX SKOHOMUYE-
CKUX YCIIOBUSIX, IBUIIOCH OCHOBHBIMHU IICTISIMH M 33J]a4aMi HACTOSINEH MyOJIMKaluy.

Heo0xomumo mosTamHoe penieHne psaaa mpodieM st odbecniedenus 3h(ekTuBHOTO (PyHKITMOHU-
POBaHUSI HHBECTUIIMOHHOTO TOJISI CEJIbCKOTO XO035HCTBA, BKITIOYAIONIHE (akTOphl IICHOOOpa30BaHus,
(hMHAHCOBOTO, KPEAUTHOTO M HHBECTHIIMOHHOTO PETYIHPOBAHHMS.

2. OcHOBHast YaCTh

2.1 MeTtonmosorus

BaxxupIM HampasiieHHEM B cdepe roCyJapCTBEHHOT'O PETYIUPOBAHUS OTPACITH CEILCKOTO XO3SH-
CTBa BBICTyIIAaeT CHCTEMA JIBIOTHOTO KPEAUTOBaHMs. Eciay Takol MEXaHU3M OTCYTCTBYET, TO 3TO OT-
PHULIATENIFHO CKa3bIBAeTCSl Ha OOILEM IpOLIECCEe Pa3BUTHS CENbCKOro Xo3siicTBa. I'ocynapcTBeHHBIE
KpeAUTHBIE PeCypChl HHOTAA UJIyT MUMO CEJIbCKOX03IHCTBEHHOI'O MPOU3BOJICTBA WU MIPeIaratoTcs
Ha YCJIOBUSIX BBICOKOTO IPOLICHTA, YTO MPHUBOIUT K CHIKCHHIO PEe3yIbTaTUBHOCTU (YHKLIMOHUPOBA-
HUS arpapHoro cexropa [1].

K ocHOBHBIM HampaBiIeHHUAM U CTPYKTYpHBIM IE€pECTPOHKAM COBPEMEHHOTO POCCUHCKOTO Cellb-
CKOTO XO3SIICTBAa MOYKHO OTHECTH CO3J[aHUE MAJIBIX U CPETHHUX MPEANPHUITHH MO mepepaboTKe cemb-
XO3IPOAYKIHH, arpOTEXCEPBUCY, MAPKETUHTY; MOAEPHHU3ALMIO NPEAIIPUATHH 110 IepepaboTKe Celb-
CKOXO3MCTBEHHOMN MPOJYKIINH, €€ XpaHEHUs, U CETH JIOPOT dHEPreTHUECKUX KOMMYHHUKAIUH; 1alb-
He#lmmi nepexof Beex orpacieit AIIK Ha nHIycTpHanbHbIe TEXHOIOTHH.

st HOpMaJIbHOTO (PYHKIIMOHMPOBAHUSI CEJILCKOIO XO3S5IMCTBA B YCJIOBUSX MMIIOPTO3aMEILEHUS
Hazpesa HeoOXOAMMOCTh HaNaIUTh NPOU3BOACTBO B PETHOHAX MajnorabapuTHON TEXHUKU U CTPOH-
TEJBCTBO yCaJAeOHBIX JKMIIBIX JIOMOB M3 MECTHBIX CTPOMMATEPUAIIOB JJIsl CEJISIH.

VYcenemnas peanu3anys HAMEYaeMbIX KOHLENTYaIbHBIX MOJIOKEHUI Pa3BUTHUS CEJIBCKOTO XO3H-
crBa YeueHckoil PecryOnukn BeIABUraeT HEOOXOJUMOCTh CYIIECTBEHHBIX M3MEHEHHH B LIEHOBOH U
HaJIOT'OBOU moJuTHKE [2].

I'maBHO¥ 3amaveii, cTosimiedt nepen Yeuenckoit PecryOnukoii, sBnsiercst popMupoBanue MHOTO-
YKJIaJHOH 3KOHOMHKH, BKJIFOUYAIOIIEH, MOOMIIbHBIC, OPUEHTUPOBAHHBIE HA HOBBIE PEATNU KOJUIEKTHB-
HbI€ M YaCTHBIE MIPEANPUITHSA-TIPOU3BOUTENH CEBXO3MPOAYKIIMN C PA3BUTOM CEThIO KOOMIEPALNU U
arpocepBuca.

[IpoGmemsr addextuBHOrO PyHknmoHupoBanus AIIK pernoHa TecHO CBsS3aHBI ¢ HEOOXOIUMO-
CTbIO OOECIIEYECHHUSI CENbCKOT0 XO3MHCTBa M MepepadaThIBalOLIe MPOMBIIUICHHOCTH CPEICTBAMHU
MPOM3BOACTBA W TIPOM3BOJACTBEHHBIMH YyciayramMu. B 23Toil cBsisu Bo3pactaer poiasr MTO
(MHCTUTYLIMOHANBHAS CUCTEMAa MaTepHaIbHO-TEXHUYECKOT0 00eCTIeYeHus ), OTHOCSILIEHCS K arpoxo-
3HCTBAM M IepepadaThIBAIONIEH MPOMBIIIICHHOCTHIO B arpapHOM CEKTOpE, U KOTOpasi BBIOJIHSET
(DYHKITMIO COEIMHUTENFHOTO 3BeHAa MEXY OPTaHM3alUsIMHU CEeIbX03MAIIMHOCTPOCHHUS M arpOCepBH-
ca [3].

K ocHOBHBIM HanpaBiIeHHAM PECYPCHOH MOAAEPKKH U MEpaM roCyJapCTBEHHOTO PETYIUPOBAHUS
JeSITeNbHOCTH MPEIIPUSITHI Pecypconpon3BoasIen chepsl ceIbCKOTo X03IHCTBA MOYKHO OTHECTH:

— KOOPJAMHHUPOBAHKE AEATENBHOCTH CTPYKTYp arpocepBHca U CENbX03MaIlIMHOCTPOCHHUS;

— MapKEeTHHT ¥ JUarHOCTHKA YKOHOMUYECKOH CUTYalluH;

— co3laHue OJIATONPHUATHBIX 3KOHOMHUKO-IIPABOBBIX YCIIOBHH Ul CTUMYJIMPOBAHUS PBHIHOYHBIX
OPUHIHIOB AesTensHOCTH npeanpustaid MTO pa3nuunbix ¢popMm, MOAAEPKKa CO3IaHHs arpOKOPIIO-
patmii;

— Tapu(HBIE JTBTOTHL;

— opranu3zanus GbIOYEPCHBIX CACTIOK U X CTPAaXOBaHHE;

— YCKOpEHHAasi aMOPTHU3aLUs CIIENOK U UX CTPAXOBaHHUE;

— rapaHTUPOBAHHBIE 3aJI0TOBBIE LIEHBI;

— CO3JIaHHE MOTPEOUTEIBCKUX U KPESTUTHBIX KoorepaTuBoB, OIII", arpoKOMIIICKCOB;

— KOMIICHCAIIHOHHBIE IICHBI arPOKOMILIEKCOB;
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— perynupyemas apeHAHas 1Iarta;

— MOHHUTOPHWHT PBIHKA CEPBHUCHBIX YCIYT;

— OpraHu3aIys JTU3NHTA;

— pa3paboTka OW3HEC-TNIAaHOB M MHBECTIIPOCKTOB IO MEPCIEKTUBHBIM O0BEKTaM M (opMaM ar-
POCEpPBUCHOTO OOCITY)KHBAaHUS;

— [IEHOBBIE CKUJIKH;

— KOHTPOJIb HH(POPMAITOHHOTO o0ecniedeHus pa3nuaHbIX cTpykTyp AlIK;

— 1eneBoe CyOCHANPOBAHHE;

— 1eneBasi MOAroTOBKa KaJIpoB;

— JOTally BCeX YPOBHEH;

— IPOrpaMMBbl Pa3BUTHSI arPOKOHIIEPHOB M MPEANPHSITHI arpocHaba;

— CTpaxOBaHHUE;

— co37aHne OIArOMpPUATHOTO PEKUMA JUTS NESTENFHOCTH MIIOTEYHOTO 0aHKa, CTPAXOBBIX KOMIIA-
HUH, CITy’KO MapKeTHHTa, JIU3UHTa;

— KOHTpPaKTHas CUCTeMa 3aKyIOK U Jp.;

— MIPOTHO3HBIE PacdeThl EMKOCTH PHIHKA COBITA;

— conelicTBUE pa3BUTHIO peiHOYHON HHPpacTpykTypst MTO AIIK u ap.;

— WHHOBAIIMOHHBIC ITPOCKTHI U ITPOrpaMMBI.

2.2 Pe3yabTaThl Hcc/ie10BAHUS

B pamkax wuccnenoBaHus CTPYKTYphl MEp TOCYAapCTBEHHOTO PEryIHpPOBAHHUS BBINEICHBI TPU
TPYMIBI, KOTOPBIE MOXKHO Pa3IndaTh B COOTBETCTBUM C X BHYTPEHHEH MPUPOAON U IPUMEHSAEMBIMA
MeToAaMu (Cpeiu HUX SKOHOMHYECKHH, aAMUHUCTPATUBHO-PErJIAMEHTHPYIOIINNA U OpraHUu3alloH-
HBII), KOTOpPBIE HAIIPABIICHBI HA Pa3pabOTKy TAKTUYECKUX JCHCTBHUHN JUIS «CEIEKTUBHO-aJIPECHOTO U
3¢ GEKTUBHO-ICHCTBEHHOTO MCIOIb30BAaHUS B PELICHUH 3a1a4 PEalbHONW MOANEPKKHU MpelnpusTHi
pecypcorpon3Bosieii cepbl 1 UHPPACTPYKTYPHOU TIOJICUCTEMEI arpocepBuca [4].

Ha pucynke 1 nmpuBeseHa cxema, OKa3bIBArOMIAs B3aUMOICHCTBHE MEXTy (HMHAHCOBBIMU HHCTH-

.'[.H IHH.I OBAH Japoand, HpoiIBOoIaHe
ObberT arpoGineca KOMITAHHA ! CPencTBa MPOMIBOICTE
1‘ s ALK
Kpennrnas
OpraHNIALHE
JIHIHHrOBLRE Onepale
KatecTra peaariansm L KanecTsa cpeiactn
IPHOPHTCTHRX “MjpeKTHERHOCTE MPOHIBOICTE
Han paRIeHi THIHHIOREX OnepalHi

'

MonsTopaH

Puc. 1. Cxema 83aumooeticmaus GUHAHCOBbIX UHCTUNYMOS, TUSUHSO08bIX
KOMRAHULl U AOMUHUCIPAYUU PESUOHOE8 NO NOOOEPICKE PeCypPCONPOU3BO0AUUX
npeonpuAmuIl UHGPACMPYKMYPHO20 0becnedeHus: CelbCKo20 X03UCmea

JlanHas cxema MOKa3bIBacT B3aMMOJICHCTBHE (DMHAHCOBO-MHBECTUIMOHHBIX WHCTHTYTOB, JIN3UH-
TOBBIX KOMIIaHUH, aIMHHHACTpaIuii cyorekToB Deneparuu (B e MCX), a TakKe pEIHKOB ONTOBOM
MPOAYKIIMH,  3aJOTOBBIX  (JOHJIOB,  PECYPCONPOU3BOMSIIMX  OpraHM3alldii ¥ CeIbX03-
TOBapONPOU3BOJIUTENCH B X0/Ie 00ECIICUCHUs JTIM3UHTOBBIX TIOCTABOK. B 3TOM CBSA3M Jerye J0CTath
MTPOU3BOICTBEHHBIC PECYPCHI, YTOOBI 00ECIIEUHTh OJHUX YKOHOMUYECKHUX YYACTHHUKOB 110 JTU3UHTY U
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OpPraHU30BaTh PBIHOK COBITA Ul ApYruX. JIM3MHrOBBIE OTHOIIEHHS MOTYT O3Ha4daTh B3BELICHHOE
pemieHre npoOiIeMbl, CBSI3aHHOM C HEXBAaTKOW TEXHHMKH, KOTOpas MOMoOryia Obl OoOeclednTh Kaue-
CTBEHHOE BBIIIOJTHEHHUE TOJIEBBIX Pa0OT, YUUTHIBAs ONTUMAIBHBIE CPOKU B arpOTEXHUYECKOM cepe.

BaxHO OTMETHTH, UTO CIOKHBILASCS CHTYallUsl yCYryOIIsieTcsl AUCTIADUTETOM LIEH Ha CeIbCKOXO-
3SUCTBEHHYIO U IPOMBILUIEHHYIO NpoayKuto. Iloxoxkas cuTyarusi 1 ¢ 3HEProHOCUTENSIMU, KOTOPhIE
MTOCTABIISAIOTCS CENTbCKOXO03HCTBEHHBIM TOBAPOIIPOM3BOAUTENSIM B PETHOHE.

[TocTaBka cenbX03TEXHUKH, Ha HAIll B3TJISA, B XO34HCTBA IO JIM3UHTY MO3BOJISIET PEIIUTh CEPhE3-
Hble ipobnemsl. [Ipu aTom Oonbinas gacTs X03s1icTB cripaBisercs 0e3 yaactuss MTC. Bmecte ¢ Tem
PacTET YMCIIO CTAaHIMK arpocepBUCa, KOTOPbIE BBHIIOIHAS CBOIO IJIABHYIO 3KOHOMHYECKYIO 3a/ady,
3aKJIIOYAIONTYIOCS B MHTEHCUBHOM HCIIOJIb30BAaHUM TEXHUKH, CHIKAIOT KaTUTAIOEMKOCTh IIPOU3BOI-
CTBa MPOIYKIHH [5].

Ha ceromusmauii 1eHb (QYHKIUHM NPEKHUX MAIIWHHO-TPAKTOPHBIX CTAHIMH BBIIONHSAIOT TaKUe
OpraHu3alMy KaK MallMHHO-TEXHOJOTHYeckue crTaHuud. OHM (DakTHYeCKH HIpaloT poOjb HOBBIX
MTC u npou3BOJAT MOJHBIA MK paboT B arpoTeXHHYECKOW cdepe Ui HyX[ KOJJICKTHBHBIX U
(hepMepCcKUX XO3SICTB.

Opranmzamus MTC Bcex hopM coOOCTBEHHOCTH, KaK MPUHATO CUYUTATh, NCXOANT U3 IBYX OCHOBO-
MOoJararolyx yCJIOBUI:

Bo-niepBeIX — Bo3HMKaeT HEOOXOAUMOCTh i co3aanus MTC ycunii BTacTHBIX W XO3SHCTBEH-
HBIX CTPYKTYP Pa3JIHMYHBIX YPOBHEI.

Bo-BTOpBIX — HEOOXOIUMO UMETh COOCTBEHHBIC (DMHAHCOBBIC CPEJICTBA WIIM CPEJICTBA MHBECTO-
POB, IPEIOCTABIISAIONIE KPETUTHI UTs1 TPUOOPETCHUS! TEXHUKHU Ha JIbIOTHBIX YCIOBHSIX.

BaxxHO y4MTHIBATH U TO OOCTOATENBCTBO, UTO s HykJ MTC He mpemocTaBisOTCS JTBTOTHBIE
KpenuThl (CyOCHMIMpOBaHWE, WHBIE JILTOTHBIE MEpHI MOJACPKKU OT rocyaapcrta). [loatomy MTC
MOJKHO BKITIOYHTH B CXeMY (PMHAHCOBOTO 03/I0POBIICHHSI PETHOHAIBHBIX OTPACIei CeTbCKOTro XO03sii-
cTBa. M maHHBIN MeXaHW3M OCHOBaH Ha MPAKTUKE COTIIACOBAHHOTO B3amMopaericTBust 6ankoB u MTC.
Bank, B cBOIO ouepenb, MOXKET PACCUUTHIBATh HA TOCYAapPCTBEHHYIO KOMIICHCALUIO HapauIeibHO C
Bo3BpaieHueM kpeauta oT MTC (yauTbIBas Takxe IPOIEHTHI).

Bosznukaer HeoOXoauMOCTh B (pMHAHCOBOW M OPraHU3alMOHHOW NOIJIEPKKE HETPAAULHUOHHBIX
CTPYKTYP CEIbCKOXO35HUCTBEHHBIX (upM-onepaTopoB (CPO), KOTOpbIE 3aHUMAIOTCSI 0OCTYKUBaHH-
€M CeNbXO3NpeAnpusTHii. JlaHHbIE CTPYKTYpPbI MOJYYWIN HIMPOKOE PacIpOCTPaHEHHE B COBPEMEH-
HBbIH niepuo. JIjis CeIbCKOro X03sHCTBA PETMOHOB CO3/IaHUE TaKUX (UPM XKeJIaTeNIbHO, TaK KakK IeNe-
coo0pa3Ho BBISBICHHE UX BO3MOXKHOCTEH. Llenecoobpa3HO aKTHBHO CO37aBaTh CEIbCKOXO3SIMCTBEH-
HbIe (UPMBI-OIIEPATOPHI, 3aHUMAIOIIUECS OpraHu3alMell OOCITYKHUBAHUS CEbXO3MPOU3BOIUTENEH,
KOTOpBIE SABJISIIOTCS MPEATNPHHUMATESIMU.

B cBsi3u ¢ HEOOXOAUMOCTBIO Pa3pabOTKH MEXaHU3Ma MOJICPIKKH MOBBIIEHHUS PENPOILyKTHBHOTO
MOTEHLIMANA CEIbXO3MPOAYKIIUU C IOMOIIBI0 KPEAUTOB U MHBECTULIMN ITyTEM MPEOIOJICHUS] OTpaHH-
YHBAIOIIETO BIMSAHUS (PAKTOp MHHAMYMA B IIETIOYKE «ITPOU3BOJICTBO-CTOMMOCTBY TIPH U3TOTOBIICHUH
KOHEYHOT'0 MPOJYKTa MOTPEOJICHHs CEIbCKOTO XO035iCTBAa MPUOPHUTET AOJDKEH OBITH OTAAH CBSI3aH-
HBIM U CMEXHBIM MHBECTHIHMAM CEIBCKOI'O XO034HCTBA C JIEHCTBHEM MYJIBTUILUIMLUPYIOIIETO CUHEP-
reruyeckoro ¢ dexra [6].

Baxxnast pons B JAHHOM TPOIECCE OTBOANTCS PETHMOHATBFHBIM 0aHKOBCKHMM CTpyKTypaM. [Ipexe
Bcero «Poccenbxo30aHKy», a TakKe TEPPUTOpHATLHO-pernoHanbHbIM Oankam CoOepbanka Poccum,
JUIs1 KOTOPBIX XapakTepHa HaJIe)KHOCTh M CTA0OMIBHOCTD B (PMHAHCOBO-KPEIUTHOH cdepe.

[Ipu 3TOM pernoHambHBIM BIACTAM HEOOXOAMMO CO3/1aTh HOPMATHBHO-TIPABOBBIE M (PHAHCOBO-
SKOHOMHMYECKHE YCIOBUS JUISL TOTO, YTOOBI PUBJIEYb HHBECTULMH, & TAKKE CHU3UTH PUCKH IIPH MPO-
LeAype KpeAUTOBaHHs, KOTOPBIM MOJIBEPKEHBI IPOU3BOAUTENH TOBAPOB U YCIYT.

Baxxnas poib B TaHHOM IpoOLeCCEe OTBOJUTCS PETHOHAIBHBIM OaHKOBCKUM CTpyKTypaM. IIpexne
Bcero «Poccenpxo30anky», a Takke TEPPUTOPHATBLHO-PETHOHANLHEIM Oankam Coepbanka Poccum,
IUIsL KOTOPBIX XapakTepHa HaJle)KHOCTh M CTA0OMIBHOCTD B (PMHAHCOBO-KPEAUTHOH cdepe.

IIpu 3TOM peruoHanbHBIM BJIACTAM HEOOXOAMMO CO3/1aTh HOPMATHBHO-IIPABOBBIE U (DUHAHCOBO-
HKOHOMHYECKHE YCIOBUS [UIS TOTO, YTOOBI IIPUBIICYb HHBECTUIINH, A TAK)KE€ CHU3UTH PUCKH ITPU TPO-
LeAype KpeAUTOBaHMs, KOTOPBIM MOJIBEPKEHBI TPOU3BOJAUTENIN TOBAPOB U yCIyT [7].

3aKOHOAATEIBHBIE U HCIOIHUTEIbHBIE OPraHbl PETHOHA, NMPUHUMAsl COOTBETCTBYIOLINE HOpMa-
TUBHBIE aKThl, JOJDKHBI UMETh B BULY HEKOTOPbIE BaXKHbIE MEXAHU3MBbI, HHCTPYMEHTHI 1 TEXHOJIOTHH
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(hMHAHCOBOM TOJUTUKH:

— HaJIOTOBBIE JIBTOTHI IPU KPEAUTOBAHWH, KOTOPbIE OYAYT MPEIOCTaBIATLCS CPEICTBAMHU PETHO-
HaJILHOI'O OIOJKETA;

— HOraleHye 3aTpaT OpPraHu3alii M BBIILIATHI IPOLIEHTOB 3a JOJIFOCPOYHBIE KPEAWUTHI 3a CUET
CPEACTB PErHOHANBHOIO OI0DKETA;

— noneBoe (PMHAHCHUPOBAHUE KPEIUTHBIMU PECypcaMH M U3 PErHOHANIBHOrO OIODKETa 3aTpaT op-
raHM3alUi 0 MHBECTHLUSIM, YTO MO3BOJIUT CHU3MUTH 3aTPaThl HA BBIILUIATY IMPOLIEHTOB 3a I0JIb30Ba-
HHE 3aliMaMu B JIBa pa3a;

— ()MHAHCOBBIC TAPAHTUH 110 KAIIUTAIOBIOKEHHSIM 32 CUET MPEIyCMOTPEHHBIX OFOKETOM Ha pa3-
BUTHE PErHOHa aKTUBOB (POHAA;

— BBIJAa4YM TOPYYUTENIBCTB OpPraHU3alusM Majloro Ou3Heca W3 rocyJapcTBeHHOro (oHma, ocy-
LIECTBIIAIOLIETO NOAAEPKKY Majoro NpeANpPUHUMATENbCTBA.

Takum 00pa3oM, B peruoHe AOJDKHBI MOOLIPATHCS MHBECTHLIUH, ITOCPEACTBOM KOTOPBIX MOKHO
CO3/IaTh HOBBIE MPOW3BOJICTBEHHBIE MOIITHOCTH, YBEIUUUTH POU3BOACTBEHHBIH 000pOT U (huHAHCO-
BBIC ITOTOKH, O6GCHC‘II/ITB HacCeCJICHUEC HOBBIMH pa60q1/1M1/1 MECTaMH, IrapaHTUPOBATH IMMOCTOAHHO BO3-
pacTaroIre HaJloTOBbIE TIOCTYIUICHHS B PETHOHAIBHBIN Ot KeT [8].

3. BoiBoanl

B nensix npuBiedeHns MHBECTHLUI OT YaCTHBIX MHBECTOPOB Ha PAa3BUTHE CEIBCKOTO XO3AHCTBA
UYeuenckoit Pecrrybnuky ¢ nenpio peanu3anuu 3QQeKTHBHBIX 1 OBICTPO OKyIaeMbIX IMPOeKToB, [Ipa-
BUTENILCTBY PETHOHA HEOOXOJIUMO MPHUHATH MEPHI M0 aKTHBHU3ALUU PA0OTHl PErHOHATBHOTO 3aJI0TO-
BOro (hoHaa, KOTOPBIH AACT rapaHTUU UHBECTOPAM, B T.Y. U HHOCTPAHHBIM.

Baxxnoe ycioBue B pa3pabOTKe KOHCTPYKTHBHOW M JEWCTBEHHOW PErMOHAIBHOW KPEIUTHO-
WHBECTUIIMOHHOH TOJUTHKH — TO, C OJJHOH CTOPOHBI, COTJIACOBAHNE OCHOBHBIX MMO3UIIUN MEXY Te-
MU CyOBEKTaMH, KOTOpPBIE YYaCTBYIOT B €€ pa3paboTKe (perHoHajbHbBIC YIpaBIeHUYECKUE OpTaHbl U
WHCTUTYTHl KPEOUTHO-(UHAHCOBOH cdephl), a C Opyrod CTOPOHBI, CyObEKTaMH €€ BbIIOJIHEHHS
(MpennpUHUMATENLCKUMH CTPYKTypamu). B naHHOM ciydae HEOOXOJUMO JTOCTHKEHUE KOHCEHCyca
SKOHOMHYECKHX MHTEPECOB JAHHBIX CYOBEKTOB KaK BEAYIIUH OpraHU3allMOHHBIA MPUHIMI YKOHO-
MHYECKOr0 LEHTpaJIN3Ma, HNPEeANOoaraloiiii TOUCK KOMIPOMHCCHBIX BapHaHTOB ISl B3aMMOJCH-
CTBUA BCEX YYACTHUKOB [9].

Heo0xouMo OHMMATB, YTO JIaHHOW TIOIMTHKH MPHUJIEPKUBAIOTCS B OCHOBHOM TpeANPHHAMATE-
JU-WHBECTOPHI, KOTOPBIE 00JIa7al0T HOBATOPCKOM SHEprHel M aKTHUBHBIM PHIHOYHBIM MEHTAITUTETOM.
B nanHOM ciydae BO3HMKaeT HEOOXOJMMOCTb aKTUBHOI'O MOTUBHPOBAHUS BCETO MPEAIPUHUMATEIb-
CKOTO TIOTCHIIMAJIA U €T0 OPUEHTAIMs Ha Pa3BUTHE arpapHOro CEKTOpa 3KOHOMHUKH B CAHKIIMOHHBIN
TIePHO/I, BEICTYIIAIOIIETO KaK CUCTEMOOOPA3YIOIIEe SIPO XO3IHCTBEHHOM crucTeMbl perroHa [10].

B cBsi3u ¢ 3TUM Ha NepeAHNH TJIaH BBIXOIUT aKTyaJlbHOCTD MIPAKTUYECKOTO COMPOBOKACHUS Tep-
CHEKTUBHBIX MHBECTHULIMOHHBIX IPOEKTOB, OKA3aHMsI COACHCTBHS Ha YPOBHE PETHOHAIBHBIX OPraHOB
BJIACTH B OBICTPOM M KOHCTPYKTHBHOM PEIICHHH BO3HHKAIOUIMX IPH 3TOM 1podiieM. B 3Toit cBszn
BO3HHMKAaeT HEOOXOAMMOCTh pa3paboTaTh MEXaHHU3M J0JIEBOrO (PMHAHCHUPOBAHUS WHBECTHUIIMOHHBIX
MIPOEKTOB, UL 4ero OyAyT BOCTPeOOBaHBI OIOJKETHBIE CPENICTBA U KPEeAUTHBIE OAHKOBCKHE PECyp-
cel. I B 3TOM BOTIpOCE MMEETCs 3HAYNTEIbHBINA HAKOTUIEHHBIN 3apyOesxHbIii onbIT [11]. Takas monu-
THKa 00ECIIEUnT pa3/ielieHue PUCKOB U CHIDKEHHE CTOMMOCTH 3aiMOB ISl OpraHU3aIlni.

BMmecTe ¢ TeM BaXXHO MPeIyCMOTPETh JITOTHBIA PEXUM HAJIOTOO0JIOXKEHNS M TaPaHTUH 3aIlUThI
MpaB WHBECTOPOB, KOTOPhIE CTHMYIHPYIOT KallUTAJIOBIOKEHUSI B SKOHOMHKY CEIILCKOTO XO3sHCTBa
peruoHa:

— 3allliTa HUHBECTUIUIA OT TAKUX HECYIIMX HETaTUBHBIN MOTEHIIMAN MTPOIECCOB, KaK HAIIMOHAIN3a-
IS, PeKBU3HLIMS, KOH(PHUCKAIHSA, TOCYAapCTBEHHOE BMEIIATEIBCTBO;

— IIPaBO MHBECTOPOB BO3MECTUTh YOBITKH, B TOM YUCIIE YIIYLICHHYIO BBIFOY, KOTOPbIE ObUIM UM
MPUYMHEHB HE3aKOHHBIMH ACUCTBUSIMU OTAEIBHBIX OPraHOB TOCYAAapPCTBEHHOHM BIACTH MU MECTHOTO
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